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i  INTRODUCTION 


Throughout  1929  the  sale  of  foreign 
issues,  especially  those  of  the  fixed-in¬ 
come-bearing  kind,  was  greatly  reduced  by 
the  speculative  fever  which  was  raging  in 
American  markets.  The  “equity”  fan  and 
the  “common  stock-as-a-long-term-invest- 
ment”  advocate  shunned  bonds  and  succeeded 
in  spreading  their  doctrine  among  the  Amer¬ 
ican  investing  public. 

With  the  advent  of  1930,  it  was  hoped  and 
expected  that  the  American  speculator  would 
once  again  become  an  investor,  and  the  re¬ 
vival  of  the  bond  market  was  freely  pre¬ 
dicted.  Our  underwriters  resumed  their 
activities  in  foreign  fields,  and  our  investing 
public  gradually  was  prepared  for  the  new 
foreign  invasion.  The  collapse  of  the  stock 
market,  however,  proved  more  than  a  tem¬ 
porary  affair.  Moreover,  as  the  crisis 
rapidly  spread  arid  assumed  a  universal 
character,  the  credit  standing  of  debtor  na¬ 
tions  and  potential  borrowers  became  some¬ 
what  impaired,  and  the  lending  ability  of 
creditor  powers  also  diminished. 

Foreign  borrowers  who  had  relied  on  the 
continued  flow  of  gold  from  the  new  creditor 
power,  and  who  had,  in  consequence,  em¬ 
barked  on  all  sorts  of  ambitious  projects,  dis¬ 
covered  that  the  stream  of  gold  had  suddenly 
ceased.  Work  which  was  in  the  process  of 
being  executed  was  ended  abruptly.  Unem¬ 
ployment  set  in,  accompanied  or  followed  by 
all  the  economic,  political  and  social  ills  re¬ 
sulting  from  armies  of  men  and  women  out 
of  work. 

In  Latin  America  the  results  were  felt 
more  keenly  than  in  other  sections.  Eco¬ 
nomic  unrest,  aggravated  by  disastrous  de¬ 
clines  in  the  price  of  commodities,  together 
with  political  abuses,  resulted  in  upheavals, 
And  a  number  of  governments  were  over¬ 
thrown.  The  American  investor,  who  has 
experienced  not  a  single  default  in  respect 
of  all  foreign  government,  state,  municipal 


and  corporate  issues  sold  here  during  the  en¬ 
tire  post-war  period,  with  the  exception  of 
the  bonds  of  the  Brazilian  state  of  Santa 
Catharina,  may  be  called  upon  to  forego  in¬ 
terest  or  sinking-fund  payments  on  certain 
of  his  foreign  holdings  unless  a  way  is  found 
whereby  new  debts  will  be  contracted  to 
meet  existing  obligations.  This  may  be  es¬ 
pecially  true  of  Latin  America,  where  large 
amounts  of  capital  are  needed  for  the  de¬ 
velopment  of  rich  natural  resources.  How¬ 
ever,  the  series  of  revolutions  in  a  number 
of  the  Latin  republics,  unrest  in  the  remain¬ 
ing  republics  which  have  not  as  yet  revolted, 
and  reported  difficulties  in  certain  others 
despite  the  fact  that  they  have  already  gone 
through  revolutions,  are  not  likely  to  render 
the  American  investor  receptive  for  addi¬ 
tional  Latin  American  loans.  This  applies 
particularly  to  Bolivia,  which  on  January  1, 
1931  defaulted  on  its  7  per  cent  external  loan 
of  1927,  sold  in  the  American  market,^*  and 
also  to  Peru,  the  Argentine  provinces  and 
cities,  Brazil  and  most  of  the  Brazilian 
states  and  cities,  Colombia  and  her  depart¬ 
ments  and  cities,  and,  to  a  lesser  extent,  to 
Chile  and  Uruguay. 

Europe  is  another  field  where  large 
amounts  of  foreign  capital  are  urgently 
needed.  Countries  whose  credit  standing  is 
of  the  highest  need  not  come  to  us,  however ; 
they  can  finance  their  requirements  in  the 
home  market  on  much  more  favorable  terms 
than  in  the  American  market.  They  are  re¬ 
paying  or  repurchasing  whatever  bonds  re¬ 
main  outstanding.  This  holds  true  of  the 
Scandinavian  countries,  especially  Sweden, 
and  of  the  Netherlands,  Switzerland,  France, 
Belgium  and  Great  Britain.  The  remaining 
European  countries,  although  sorely  in  need 
of  foreign  capital,  are  likely  to  experience 
difficulties  in  raising  it.  Of  countries  com¬ 
ing  under  this  category,  Germany  and  Italy 
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head  the  list.  Payments  made  by  these 
countries  on  account  of  war  debts  and  com¬ 
mercial  obligations  have,  thus  far,  been 
made  possible  chiefly  through  new  borrow¬ 
ing.  Unless  means  are  found  whereby ’ad¬ 
ditional  credit  can  be  extended,  both  Ger¬ 
many  and  Italy — or  rather  the  creditors  of 
these  countries — may  experience  serious 
difflculties,  the  former  with  regard  to  war 
debts  and  the  latter  with  regard  to  both  war 
debts  and  commercial  obligations. 

We  do  not,  however,  intend  to  convey  the 
thought  that  the  influx  of  capital  into  Ger¬ 
many,  Italy  and  other  countries  will  cease. 
Our  bankers  may  and  in  all  probability  will 
find  it  necessary  to  continue  to  lend.  Such 
processes  cannot,  however,  last  indefinitely. 
Could  not  a  way  be  found  which  would  in¬ 
crease,  or  at  least  regulate,  the  consumptive 
capacity  of  the  Old  Continent,  which  on  the 
whole  is  suffering  from  a  distinctly  low 
standard  of  living?  Herein  would  seem  to 
lie  the  solution  to  the  existing  economic 
problems.  Our  stake  abroad  is  too  large  to 
permit  of  the  adoption  of  an  attitude  of  in¬ 
difference.  We  have,  up  to  December  31, 
1930,  invested  abroad  a  total  of  more  than 
$17,528,254,000,*  exclusive  of  the  so-called 
war  debts,  which,  capitalized  at  4l^  per  cent, 
aggregate  $6,862,285,000,  and  make  a  total 

SUMMARY  OF  FOREIGN 

Of  America’s  total  investments  abroad  in 
1930,  Europe  once  more  heads  the  list  with 
a  net  total  of  $565,222,000.  Of  this,  $383,- 
964,000  represented  investments  in  Euro¬ 
pean  corporations;  the  remainder,  invest¬ 
ments  in  European  governments,  states  and 
municipalities. 

Canada  ranks  second  with  a  total  of  $446,- 
461,000,  of  which  $282,999,000  represented 
investments  in  corporations;  the  balance, 
investments  in  government,  provinces  and 
municipalities. 

South  America  ranks  third  with  a  total  of 
$341,687,000,  with  governments,  states  and 
municipalities  accounting  for  $177,258,000; 
and  corporations  for  the  balance  of  $164,- 
429,000. 

Australasia  follows  with  a  total  of  $88,- 
472,000,  of  which  $72,000,000  represented 
investments  in  governments,  states  and 


foreign  investment  of  well  over  $24,300,- 

000,000. 

Our  banking  and  investing  public  should 
be  taught  to  appreciate  that  credit  extended 
to  oilr  neighbors  for  constructive  and  pro¬ 
ductive  purposes  is  not  money  lost  to  the 
United  States,  but  is  a  distinct  credit  to  us; 
while  a  credit  to  a  foreign  country  for  non¬ 
productive  purposes  is  not  only  harmful  to 
the  recipient  but  a  decided  discredit  to  the 
United  States. 

Excluding  refunding  operations  or  repay¬ 
ments,  American  investments  abroad  in  1930 
aggregated  $1,550,056,000,  as  compared  with 
$1,465,958,000  in  1929,  a  gain  of  about  5.74 
per  cent — a  rather  significant  accomplish¬ 
ment  in  view  of  the  prevailing  world-wide 
economic  depression,  and  the  resultant  de¬ 
crease  in  the  capacity  of  debtors  to  absorb, 
and  creditors  to  extend,  additional  loans. 
These  figures  comprise,  as  do  those  presented 
in  four  earlier  studies  in  a  series  on  Ameri¬ 
can  foreign  investments  prepared  for  the 
Foreign  Policy  Association,  foreign  issues 
publicly  offered  and  privately  placed  in  the 
United  States,  as  well  as  so-called  direct  in¬ 
vestments  and  the  acquisition  by  American 
investors  of  foreign  internal  securities. 

A  summary  of  America’s  foreign  invest¬ 
ments  during  1930  is  presented  in  Table  I. 

INVESTMENTS  IN  1930 

municipalities,  and  the  remainder,  invest¬ 
ments  in  Australasian  corporations. 

Central  America,  Cuba,  Mexico  and  the 
West  Indies  were  next  in  order,  with  $68,- 
454,000,  of  which  $64,500,000  represented 
investments  in  governments  and  municipali¬ 
ties,  the  remainder  representing  corporate 
investments. 

1.  In  November  1930  the  Department  of  Commerce  pubitahed 
a  atudy  on  "American  Direct  Investments  In  Foreign  Countries.” 
estimating  our  commercial  Investments  abroad  at  $7,478,000,000, 
as  compared  with  an  estimate  of  $0,000,000,000  In  their  May 
1930  study.  Of  this  amount,  $1,744,722,000  was  said  to  repre¬ 
sent  "overlapping"  items;  that  is,  publicly  sold  securities  the 
proceeds  from  the  sale  of  which  were  employed  toward  financing 
"direct"  Investments  abroad.  Adding  to  the  November  estimate 
publicly-offered  loans,  exclusive  of  refunding  operations — which 
aggregated,  according  to  the  Commerce  Department's  estimate. 
$11,834.164.678— our  total  investments  abroad  at  the  end  of  1929 
according  to  this  authority  would  bo  $17,667,432,676,  a  figure 
higher  than  that  reached  by  the  writer  In  his  studies  relating  to 
America's  foreign  investments. 

To  the  figures  given  by  the  present  study  may  be  added  the 
Inter-allied  war  debts.  On  July  1,  1930  these  were  outstanding 
to  the  amount  of  $11,636,778,640.  Thus,  America’s  total  In¬ 
vestments  abroad  may  be  said  to  aggregate  $29,166,032,600. 
Placing  the  present  value  of  these  war  debts  as  funded  on  a 
basis  of  Interest  at  the  rate  of  4%  per  cent  per  annum,  we 
obtain  $6,862,286,000,  or  a  grand  total  of  America’s  foreign 
investments  of  $24,390,649,000 — about  6  per  cent  of  the  total 
national  wealth  of  the  United  States. 
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TABLE  I 

FOREIGN  FINANCING  IN  THE  UNITED  STATES  DURING  1930 


Region 

EUROPE  (excluding  Germany) : 

Governments,  states  and  municipalities  . 

Corporations  . 

TOTAL  EUROPE  (excluding  Germany)  . 

GERMANY: 

Government,  states  and  municipalities  . 

Corporations  . 

TOTAL  GERMANY  . 

TOTAL  EUROPE: 

Governments,  states  and  municipalities  . 

Corporations  . 

TOTAL  EUROPE  . 

CANADA: 

Government,  provinces  and  municipalities  . 

Corporations  . 

TOTAL  CANADA  . 

SOUTH  AMERICA: 

Governments,  states  and  municipalities  . 

Corporations  . 

TOTAL  SOUTH  AMERICA  . 

CENTRAL  AMERICA  (including  Mexico,  Cuba  and 
West  Indies) : 

Governments  and  municipalities  . 

Corporations  . 

TOTAL  CENTRAL  AMERICA  . 

AUSTRALASIA: 

Governments,  states  and  municipalities  . 

Corporations  . 

TOTAL  AUSTRALASIA  . 

AFRICA: 

Corporations  . 

TOTAL  AFRICA  . 

UNITED  STATES  TERRITORIES: 

Governments  and  municipalities  . 

Corporations  . 

TOTAL  U.  S.  TERRITORIES  . 

TOTAL  GOVERNMENTS,  STATES  AND  MUNICI¬ 
PALITIES  . 

TOTAL  CORPORATIONS  . 

GRAND  TOTAL  . 


Amount  Amount  Net 

Issued  Refunded  Amount 

$166,963,000  $  99,965,000  $  57,008,000 

264,075,000  34,913,000  229,162,000 

421,038,000  134,868,000  286,170,000 

192,260,000  68,000,000  124,250,000 

169,802,000  6,000,000  154,802,000 

352,062,000  73,000,000  279,052,000 

349,213,000  167,956,000  181,258,000 

423,877,000  39,913,000  383,964,000 

773,090,000  207,868,000  665,222,000 

206,210,000  42,748,000  163,462,000 

311,850,000  28,861,000  282,999,000 

618,060,000  71,699,000  446,461,000 

243,458,000  66,200,000  177,258,000 

164,429,000  164,429,000 

407,887,000  66,200,000  341,687,000 

64,600,000  64,500,000 

3,964,000  3,954,000 

68,464,000  68,454,000 

93,600,000  21,500,000  72,000,000 

64,997,000  48,625,000  16,472,000 

168,497,000  70,026,000  88,472,000 

27,384,000  27,384,000 

27,384,000  27,384,000 

9,600,000  9,600,000 

2,876,000  2,876,000 

12,376,000  12,376,000 

966,381,000  298,403,000  667,978,000 

999,367,000  117,289,000  882,078,000 


$1,966,748,000  $416,692,000  $1,550,056,000 


Investments  in  South  African  mining 
companies  made  during  the  year  aggrevated 
?27,384,000. 

Investments  in  United  States  territorial 
possessions  accounted  for  $12,376,000;  with 
?9,500,000  representing  investments  in  gov¬ 
ernments  and  municipalities,  and  the .  re¬ 
mainder,  investments  in  corporations. 

Making  proper  allowance  for  bond  re¬ 


demptions,  sinking-fund  operations  and 
repatriations  of  American  foreign  invest¬ 
ments,  our  total  stake  abroad,  at  the  begin¬ 
ning  of  1931,  amounted  to  $17,528,254,000, 
as  compared  with  $16,604,052,000  at  the  be¬ 
ginning  of  1930,  and  with  $2,625,000,000  at 
the  beginning  of  1914. 

The  distribution  of  our  foreign  invest¬ 
ments  is  shown  in  Table  II. 
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TABLE  II 

AMERICA’S  FOREIGN  INVESTMENTS 

(In  thousands  of  dollars) 


Region  Jan.  1, 19  SI 

Europe  .  $5,607,332 

Canada  .  4,436,011 

South  America  .  3,013,935 

Central  America*  .  2,985,135 

Australasia  .  995,051 

Miscellaneous  .  490,790 


Jan.  1, 19S0 
$5,107,495 
4,389,000 
2,785,825 
2,936,510 
925,837 
459,385 


Jan.  1, 19H 
$350,000 
750,000 
100,000 
1,200,000 
175,000 
50,000 


TOTAL 


$17,628,254  $16,604,052 


$2,625,000 


*Include8  Cuba,  Mexico  and  West  Indies. 


THE  WAR  DEBTS  OWING  TO  THE  UNITED  STATES 


In  view  of  the  marked  revival  of  interest 
in  the  war  debts  owing  to  the  United  States 
and  the  likelihood  that  1931  may  witness 


important  developments  with  regard  to  these 
debts,  a  detailed  statement  of  such  obliga¬ 
tions,  as  of  January  1,  1931,  is  given  in 
Table  III. 


TABLE  III 

STATUS  OF  WAR  DEBTS  OWING  TO  THE  UNITED  STATES* 

(As  of  January  1,  1931) 


Amount 

P-lnclpal  received  or  to 

Present  values  of  funded 
debts  as  of  dates  of  funding 
on  basis  of  Interest  rate  of 
iM  per  cent  per  annum,  and 

Total 

Total 

originally  received 

be  -ecelved  under 

percentage  that 

present 

indebtedness 

payments 

Armenia  . 

$11,959,917 

funding  agreements 

value  bears  to  debt  prior  to 
funding! 

Present  value  Per  cent. 

outstanding 

$18,421,141 

to  date 

Austria  . 

24,065,709 

$24,614,885 

— 

24,039,773 

$576,112 

Belgium  . 

379,087,200 

417,780,000 

$225,000,000 

46.6 

404,730,000 

46,616,273 

Cuba . 

10,000,000 

— 

— 

— 

_ 

12,286,752 

Czechoslovakia . 

91,879,671 

185,071,023 

91,964,000 

74.3 

168,611,023 

16,804,178 

Estonia  . 

13,999,146 

13,830,000 

11,392,000 

80.5 

16,376,440 

1,001,442 

Finland  . 

8,281,926 

9,000,000 

7,413,000 

80.7 

8,604,000 

2,825,625 

France  . 

3,404,818,945 

4,026,000,000 

1,996,609,000 

47.2 

3,865,000,000 

465,400,891 

Great  Britain  ... 

4,277,000,000 

4,600,000,000 

3,788,470,000 

80.3 

4,398,000,000 

1,846,828,299 

Greece  . 

27,167,000 

32,497,000 

tt 

— 

31,760,000 

2,616,936 

Hungrary  . 

1,685,836 

1,982,665 

1,696,000 

80.4 

1,908,660 

439,838 

Italy  . 

1,648,034,050 

2,042,000,000 

528,192,000 

24.6 

2,017,000,000 

84,223,797 

Jugoslavia  . 

61,758,487 

62,850,000 

20,030,000 

30.3 

61,850,000 

2,363,772 

Latvia  . 

5,132,287 

6,776,000 

4,766,000 

80.7 

6,838,128 

530,829 

Liberia  . . 

26,000 

— 

— 

36,471 

Lithuania  . 

4,981,628 

6,432,465 

4,967,000 

79.9 

6,236,207 

997,627 

Nicaragua  . . 

431,849 

— 

— 

323,628 

168,783 

Poland  . 

159,666,972 

178,660,000 

146,826,000 

80.6 

207,870,429 

19,655,284 

Rumania  . 

37,922,676 

66,660,560 

36,172,000 

74.9 

64,560,560 

4,061,946 

Russia  . 

192,601,297 

— 

— 

— 

308,566,519 

8,748,879 

Total  . 

$10,350,490,696 

$11,671,953,489 

$6,862,285,0001 

67.0 

$11,610,654,408 

$2,614,982,634 

'Figures  as  of  July  1,  1930  were  given  in  “The  Inter-AIIy  Debts,”)  The  Guaranty  Survey,  Guaranty 
Trust  Company  of  New  York,  Vol.  X,  No.  8,  November  24,  1930,  p.  7-9.  On  the  basis  of  a  Report  of  the 
Secretary  of  the  Treaeury  giving  the  status  of  these  debts  as  of  November  16,  1930  and  a  Treasury  De¬ 
partment  press  reiease  of  December  16,  1930,  the  figures  in  the  iasb  two  columns  have  been  revised  to 
show  the  total  indebtedness  outstanding  and  total  payments  made  as  of  January  1,  1931.  Editor. 
tinterest  rates  on  foreign  obligations  prior  to  funding  ranged  from  3  to  6  per  cent. 

"Time  of  payment  of  principal  and  interest  extended  to  June  1,  1943. 
ttNew  loan  made  at  time  of  funding  agreement. 

lOn  the  basis  of  an  Interest  rate  at  3  per  cent  per  annum,  the  present  value  of  these  debts  would 
be  99.174,167,000,  and  the  result  would  be  to  indicate  that  all  our  debtors  except  Belgium,  France,  Italy 
and  Jugoslavia  had  been  overcharged.  (Cf.  Lewis  Webster  Jones,  “The  United  States  and  the  War 
Debts,"  F.  P.  A.  Information  Service,  Vol.  Ill,  Special  Supplement  No.  1,  p.  20-21.)  Editor. 


February  4,  1931 


467 


TABLE  IV 

AMERICAN  FOREIGN  INVESTMENTS  IN  1930’<‘ 
A — EUROPE  (Excepting  Germany) 

I— GOVERNMENTS,  STATES  AND  MUNICIPALITIES 


Yield  Issue 

7.40  Austria  7s,  1957  . 

Belgium  7%s,  1941  . 

Belgium  8s,  1941  . 

6.23  Bergen  (Norway)  5s,  1960  . 

5.25  Bergen  (Norway)  5s,  1949  . 

Danish  Consolidated  Municipal  8s  . 

Finland  (Credit)  . 

6.75  Greek  5%s  Treasury  Discount  Bonds,  1931  .... 

6.90  Helsingfors  6%s,  1960  . . . 

4.375  Hungarian  Export  Credit  (January  15,  1933).. 
6.75  Hungarian  Treasury  Bills  (November  21, 1931) 

Linz  7s,  1955  . 

Lithuania  68,  1965  (Match  Monopoly  Loan)  .. 

Poland  (Government  Credit)* . 

Poland  (Match  Monopoly  Loan)  6V^s,  1965  .... 

6.00  Rumania  (Crop  Moving  Credit)  . 

8.00  Rumania  8s,  1935  . 

Spain  (Refunding  Credit)  . 

Spain  (Currency  Credit)  . 

Turkey  614  s,  1955  (Match  Monopoly  Loan)  .... 


Offered 

Amount 

Price 

Amount 

Refunded 

95 

$25,000,000 

% 

115* 

34,500,000 

107% 

16,875,000 

96% 

2,680,000 

2,680,000 

97 

1,900,000 

1,900,000 

107%* 

8,625,000 

10,000,000 

100 

7,500,000 

95 

8,000,000 

5,000,000 

5,000,000 

89 

5,000,000 

93 

6,000,000 

3,000,000 

3,000,000 

93 

32,400,000 

1,500,000* 

5,000,000 

100 

4,000,000* 

3,100,000* 

10,000,000 

25,000,000* 

1.  Price  at  which  refunded. 

2.  Arran^d  for  the  purpose  of  acquiring  Polish  Government  7s,  1947. 

3.  Estimated  amount  taken  in  the  United  States  of  total  of  Fes.  200,000,000. 

4.  Amount  advanced  by  American  interests. 

6.  Amount  taken  in  United  States  of  total  of  360,000,000  pesetas. 

6.  Amount  refunded  in  United  States  of  total  of  £10,000,000. 


II— CORPORATIONS 

Addressogpraph,  Ltd,  (London)*  . 

“Aku”  (General  Rayon  Union)  6%  Preferred 

American  Produce  Trading  Corp . 

American  Turkish  Investment  Corp . 

6.25  Armstrong  Cork  Co.  5s,  1940  . 

Asch,  Ltd.  (England)*  . 

Associated  Lead  Manufacturers,  Ltd.* . 

Avon  India  Rubber  Co.,  Ltd.* . . . 

Backus  Brooks  Co.  (Finland)*  . 

Banco  Italo-Britannica  . 

Bank  for  International  Settlements . 

Bayuk-Ada  Mine  (Turkey)** . 

Beryllium  Co.  (Austria)  . 

British  American  Cedar  Corp . 

British  Can  Co.,  Ltd . 

British  Can  Shares,  Inc . 

Cable,  Telephone  &  General  Trust,  Ltd . 


$ 

3,600,000* 
400,000* 
9,998,000* 
98  5,000,000* 


4,000,000*® 

3,000,000** 


115,000'* 
( 1,000,000** 
\  12,500'* 

670,000'* 
100,000'* 
4.86  1,000,000” 


$ 

3,000,000 


1.  Foreign  subsidiary  of  American  company.  Amount  involved  not  stated. 

2.  Estimated  amount  placed  in  United  States  of  total  issue  of  18.000.000  guilders. 

3.  Represents  capital  of  new  company  formed  by  American  Interests  in  Holland  with  1.000,000 
guilders. 

4.  Represents  increase  in  capitalization  of  Delaware  company  from  32.000  to  310,000.000. 

6.  Estimated  amount  employed  by  company  in  expanding  its  properties  in  Spain,  France.  Portugal. 
Algeria,  Tunis  and  Morocco.  Entire  issue  offered,  314,931.000. 

6.  American  interests  acquire  65  per  cent  of  capital.  Amount  involved  not  stated. 

7.  Arrangement  made  with  American  company  under  which  English  concern  secures  exclusive  right 

to  manufacture  and  sell  American  company's  products  in  England  and  Ireland.  Amount  involved  not 
stated. 

8.  American  interests  acquire  20  per  cent  of  shares  of  British  concern.  Amount  Involved  not  stated. 

9.  Company  to  erect  plant  for  manufacture  of  pulp  boards,  with  an  estimated  capacity  of  100,000,000 
feet  per  annum.  Amount  Involved  not  stated. 

10.  Represents  issued  and  outstanding  capital  (76,000,000  lire)  of  Italian  bank  with  total  assets 
of  992.000,000  lire,  acquired  by  American  interests,  largely  through  exchange  of  shares. 

11.  Estimated  amount  placed  in  the  American  market. 

12.  Acquired  by  American  Interests.  Amount  involved  not  stated. 

13.  Authorized  capitalization  of  company  formed  by  German  and  New  York  interests. 

14.  Represents  authorized  capital  of  new  company,  formed  under  Delaware  laws. 

16.  Represents  estinaated  amount  acquired  by  American  Interests  (British  Can  Shares,  Inc.)  of  total 
of  £636.000. 

16.  Represents  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

17.  Represents  estimated  amount  of  total  of  £390,000  taken  by  American  interests. 

'Owing  to  the  fact  that  In  some  Instances  items  contained  in  this  tabulation  are  expressed  eisewhers, 

»  Was  deemedr  desirable,  to  avoid  confusion,  to  omit  the  totals  in  the  recapitulation  in  Table  I. 
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II— CORPORATIONS  (Continued) 

Yield  Issue 

Chrysler  Motor  Co.  (Denmark)”  . 

Cia.  Generale  de  Elettricita  . 

Cie.  des  Surchauffeurs  de  Paris” . 

Cie.  Frangaise  des  Precedes  Thomson-Houston 
Cie.  Franco-Anglaise  de  Gaz  et  d’Electricite  .... 

Cie.  G4nerale  Transatlantique  . 

Cie.  Standard  Franco-Americaine  . 

Claude  Neon  General  Lights,  Ltd.” . 

Constantinople  Telephone  Co.”  . 

Constructora  Nacional  Maquinarea  Electrica  .. 

Crane  Co.  5s,  1940  . 

Edmondson’s  Electricity  Corp.  6s  . 

Energia  Manacorense,  S.A.” . 

English  Electric  Co.,  Ltd.  of  Queens  House  .... 

Est  Railroad  Co.  of  France  7s . 

6.60  European  Electric  Corporation  6%s,  1965“  .... 

European  Machinery  Trading  Corp.“ . 

European  Utilities  Corporation  . 

Ever-Ready  Co.,  Ltd.  (England)  . 

Finland  Industrial  Mortgage  Bank  6s,  1955  .... 

Fire  Reassurance  Co.  of  Paris  . 

Ford  Holding  Cc.  (Luxemburg)  . 

Ford-Isotta  Fraschini  Corp . 

Ford  Motor  Co.  of  Italy  . 

Fox  Film  Corporation,  S.A.R.  (Bucharest)  . 

French  National  Mail  Steamship  7s,  1949  . 

Ganz  Electric  Corp.  (Hungary)  . 

Gas  y  Electricidad,  S.A."  . 

Gaumont  British  Pictures  Corp.  Notes  . 

5.93  General  Italian  Edison  Electric  Corp . 

General  Motors  Bank  of  Poland  . 

Goodlass,  Wall  &  Lead  Products,  Ltd . 

Grande  Cie.  d’Electricit4  du  Luxembourg** . 

Hellenic  Electric  Corp.  of  Greece  (Soc.  Hel- 

lenique  d’Electricitd)**  . 

Hudson  Motor  Car  Co.  (Belgium)*® . 


Offered  Amount 

Price  Amount  Refunded 

^ .  ^ 

"42()i()00“ 


2,000,000” 
2,000,000“ 
24  600,000” 

3,662,000” 


760,000* 

100  6,000,000* 

93%  3,600,000” 


6,000,000” 

106”  .  18,663,000 

100  12,900,000 


10“ 

1%  760,000“ 

95  1,600,000” 

100,000“ 

13,348,800* 

2,665,150" 

20,940,000” 

6,000" 

103“  .  10,000,000 

16%  1,660,000* 


100  3,600,000** 

44  6,160,000 

250,000 
7,600,000** 


1,300,000 


18.  Represents  amount  acquired  by  American  interests  in  Itaiian  concern  (8,000,000  lire). 

19.  Erects  assembling  plant  in  Copenhagen.  Amount  involved  not  stated. 

20.  Estimated  American  share  of  issue  of  Fes.  110,000,000  out  of  Increase  in  capitalization  from 
Fes.  880.000,000  to  Fes,  EBO-.OOO.OOfl. 

21.  Estimated  American  share  of  increased  capital  from  Fes.  209,000.400  to  Fes.  279.000,000,  at  the 
rate  of  one  share  for  three  held,  at  Fes.  COO. 

22.  Represents  estimated  American  share  in  offering  of  Fes.  105,000,000  of  stock  at  161  per  cent  of 
Increased  capitalization  from  Fes.  60,000,000  to  Fes.  200,000,000. 

23.  Formed  by  Oorman-Atnerican  interests  to  acquire  Buro  Sign  Co.,  Ltd.  and  Illuminating  Adver¬ 
tising  Co.,  Ltd.,  both  of  London.  Amount  involved  not  stated. 

24.  Acquired  by  American  Interests.  Amoimt  involved  not  stated,  but  comprised  in  total  of  securities 
of  American  company,  sold  in  United  States. 

25.  Estimated  American  share  of  total  of  12.000.000  pesetas. 

26.  Estimated  amount  expended  abroad  (Canada.  England  and  France)  of  total  of  312,000,000. 

27.  Estimated  American  share  of  total  issue  of  £1,000,000  offered  by  London  branch  of  American 
banking  house. 

28.  Company  operating  in  Manacnr,  Mallorca,  acquired  by  American  interests. 

29.  Estimated  share  acquired  by  American  Interests  in  English  company,  whose  capitalization  com¬ 
prises  £656,200  6%s.  £450,863  6s;  £1,185,874  preferred;  and  £1.343.511  ordinary. 

SO,  Amount  at  which  refunded. 

31.  Formed  to  hold,  finance  and  manage  European  electric  power  and  light  properties. 

32.  Formed  to  acquire  plants  and  resell  them,  especially  in  Germany  and  England.  Amount  in¬ 
volved  not  stated. 

33.  Estimated  American  share  in  issue  of  1,000,000  shares  of  6s,  bringing  capitalization  up  to 
£1,000.000. 

34.  Estimated  value  of  property  acquired  by  American  interests  through  4.140  shares  of  American 
concern. 

35.  Authorized  capital  (Fes.  480.000,000)  of  new  company  formed  in  Luxemburg. 

36.  Estimated  share  taken  by  American  interests  (49  per  cent)  in  new  concern  with  100,000,000  lire 
capital. 

37.  Represents  increase  in  capital  from  50,000,000  lire  to  450,000,000.  Company  formed  to  succeed 
Trieste  Ford  Italians. 

38.  Represents  capital  of  1,000,000  lei. 

39.  Cost  of  100,000  shares  acquired  by  American  interests  at  100  pengoe  a  share. 

40.  Formed  to  consolidate  La  Propagadora  Balear  de  Alumbrado,  S.A. ;  Energia  Manacorense,  S.A.; 
public  utilities  operating  on  the  Island  of  Mallorca,  acquired  by  American  interests. 

41.  Represents  advance  by  American  interests  of  £700,000,  bringing  total  Investments  up  to 
319,700,000. 

42.  Estimated  American  share  acquired  by  European  affiliate  of  American  company.  Capital  of 
British  enterprise  totals  £3,002,532. 

43.  American  interests  acquire  36  per  cent  of  capital.  Amount  involved  not  stated. 

44.  Formed  by  American  public  utility  interests.  Capitalization,  100,000,000  drachmae. 

45.  Establishes  assembling  plant  at  Brussels.  Amount  Involved  not  stated. 
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Hungarian  Mortgage  Institute  6s . 

Iberian  Electric  Company . 

International  Credit  Association . 

International  Oil  Co.  (Turkey)" . 

International  Standard  Electric  Co . 

5.25  International  Telephone  &  Telegraph  5s,  1955 

Italian  American  Securities  Corp . 

Italian  National  Corporation  . 

Italo-Belge  (Italian-Belgian  Elect.  &  Pub. 

Utility  Co.)“  . 

Koenigshuette  Gas  Co.  (Poland)  . 

Lee,  Higginson  &  Cie.  (France)" . 

Lilpop,  ]^u  &  Lowenstein  (Poland)  . 

L’Oceanide  Cie.  Fran^aise  d’ Assurance  . 

London  Electric  Ry.  6s,  1995  . . 

L’Union  des  Mines . 

MacDonald  Baltic  Corp."  . 

Majestic  Electric  Co.,  Ltd.  (London)"  . 

Metal  Box  &  Printing  Industries,  Ltd."  . 

Metropolis  Bradford  Trust"  . 

4.59  Midi  Railroad  Co.  (France)  4s,  1960  . 

Neusatz  Electric  Co.  (Jugoslavia)  . 

Nieuwe  Uctroii  Maatschapij  . 

Norsk  Aluminum  Co.  (Norway)  . 

5.17  Norway  Municipalities  Bank  6s,  1970  . 

Paramount  Film  Co.  (Rumania)  . 

Peugeot  Motor  Co.  (France)  . 

Philips  Incandescent  Lamp  (Holland)  5s  . 

7.20  Piedmont  Hydro-Electric  6%s,  1960  . 

Pinchin  Johnson  Co . 

5.00  Royal  Dutch  Co.  4s,  1945  . 

Rumanian  Telephone  Co . 

Scandinavian  Cable  &  Rubber  Co.  (Norway)™ 
Societe  Financiere  pour  le  Developpement  de 

TElectricite’^  . . 

Sofina  (Belgium)  . 

Spain  (Cia.  Telephonica  Nacional)  . 

Standard  Electric  (Hungary)  . 

Standard  Electrica  Romana,  S.A . 

Standard  Franco-Americaine  . 


Offered 

Amount 

Price 

Amount 

Refunded 

$15,000,000“ 

20,000,000" 

1,500,000“ 

500,000" 

% 

96% 

50,000,000 

250,000“ 

1,000“ 

270,000" 

1,400,000“ 

35,100 

97% 

2,500,000“ 

38.32 

766,350“ 

90% 

3,000,000" 

1,203,600" 

100,000" 

3,450,000“ 

2,500,000 

97 

5,360,000 

30,000“ 

500,000“ 

99% 

1,500,000“ 

91% 

10,000,000 

2% 

750,000" 

89% 

40,000,000“ 

2,000,000" 

637,500 

100 

10,000,000™ 

600,000" 

132,000" 

2,688,000" 

46.  Reported  amount  advanced  to  Institute  by  syndicate  of  American  banks.  First  advance  of 
$8,000,000  reported  to  have  been  made, 

47.  Estimated  American  share  of  total  of  $34,000,000.  Formed  by  European  and  American  In¬ 
terests  to  acquire  electric  properties  in  Spain  and  Portugal. 

48.  Estimated  American  share  of  total  of  10,000,000  guilders,  capital  of  new  company  formed  by 
European  and  American  Interests. 

49.  Concession  secured  in  Rodosto  region.  Turkey.  Amount  involved  not  stated. 

50.  Represents  Increase  in  number  of  shares  from  500.000  to  1,000,000. 

51.  Formed  by  American  and  European  interests.  Amount  involved  not  stated. 

52.  Increase  in  capital  from  600,000  zloty  to  3.000,000  zloty,  taken  by  American  interests. 

53.  Formed  by  American  Interests.  Amount  involved  not  stated. 

64.  Estimated  amount  Invested  according  to  contract  between  Polish  equipment  Arm  and  American 

Interests,  whereby  latter  would  furnish  credits  of  $14,000,000  for  14,000  freight  cars,  and  1,000  passenger 
cars,  to  be  delivered  to  Poland  over  ten-year  t>eriod.  Equipment  to  be  manufactured  In  Europe. 

65.  Estimated  American  share  of  London  offering  of  £5,000,000. 

56.  Represents  cost  of  20.000  shares  issued  at  Fes.  975.  resulting  from  Increase  in  capitalization 
from  Fes.  260,000,000  to  Fes.  270.000,000. 

57.  Formed  by  American  and  Polish  interests  to  erect  300  elevators  in  Poland. 

58.  Company  and  subsidiaries  dispose  of  Interest  to  American  Arm. 

59.  Formed  to  control  Oaumont-Brltish  Pictures,  controlled  by  American  interests. 

60.  Estimated  amount  placed  In  United  States  of  total  Issue  of  Fes.  140,000,000. 

61.  Represents  cost  of  property  (68,000,000  dinars)  acquired  by  American  Interests. 

62.  Estimated  American  share  of  total  of  250,000  guilders. 

63.  Estimated  coat  of  property  (Kr.  14,500,000)  of  company  and  of  Heoyangfaldene  Co.,  acquired 
by  American  Interests. 

64.  Represented  by  5,000  shares  of  1,000  lei  par  value. 

65.  Estimated  amount  taken  by  American  Interests  of  Increase  In  capital  from  Fes.  190,000,000  to 
Fes.  260,000,000. 

66.  Estimated  amount  sold  in  United  States  of  total  issue  of  30,000,000  guilders. 

67.  Estimated  amount  taken  by  United  States  interests  of  total  issue  of  1,000,000  shares  offered 
at  lOs. 

68.  Carrying  rights  to  purchase  600.000  shares  of  stock  at  66-2/3 — 70. 

69.  Initial  payment  on  1,000,000,000  let  capital  of  1,000  lel  par  value  shares. 

70.  Acquired  by  American  Interests.  '  Amount  involved  not  stated. 

71.  American  Interests  reported  to  control  60  per  cent.  Amount  Involved  not  stated. 

72.  Represents  issue  of  100.000,000  pesetas  taken  by  American  Interests. 

73.  Estimated  cost  of  86,000  shares  of  100  pengoe  par  value,  acquired  by  American  interests  who 
hold  now  112,600  shares  of  total  of  160.000. 

74.  American  share  (22,000,000  lei)  in  company  formed  with  capitalization  of  60,000.000  lei. 

76.  American  share  of  48  per  cent  in  increased  capital  from  Fes.  60.000,000  to  Fes.  200,000.000. 
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5.00  Standard  Oil  Export  Association  $5  Pfd . 

Styria  Hydro-Electric  Co . 

Subotica  Electric  Co.  (Jugoslavia)’®  . 

Thomas-Hedley,  Ltd.  (England)  . 

Titan  Co.,  Inc.  of  Delaware" . 

Tractomida  (Caterpillar  Tractor)  of  Rumania.. 

Underwood  Italiana"  . .*...... . 

Veliki-Becskerek  Electric  Co.  (Jugoslavia)"  .... 

Weston  Electrical  Instruments" . 

Williams,  Harvey  &  Co.,  Ltd . 


Offered 

Price 

Amount 

Amount 

Refunded 

lOd 

$59,167,200’* 

3,600,000’’ 

$ 

2,600,000" 

30,000*® 

18 

6,480,000** 

76.  Proceeds  employed  to  purchase  for  Standard  Oil  of  New  Jersey,  the  Anslo-Amerlcan  Oil  Co.,  Ltd. 
Authorised  amount:  176,000,000:  offered:  614,000,000. 

77.  Arranged  in  1029. 

78.  Estimated  cost  of  proi>erty  acquired  by  American  interests. 

79.  Formed  to  take  over  French,  German  and  Norwegian  affiliates  of  American  company. 

80.  Capital  of  newly  formed  company  (6,000,000  lei). 

81.  B^irmed  as  foreign  agency  of  American  concern. 

86.  Establishes  branch  in  England.  Amount  involved  not  stated. 

84.  Represents  cost  of  72,000  shares  transferred  to  General  Tin  Indiutrios  of  Delaware. 


B— GERMANY 


i_government,  states  and  municipalities 


2.25 

Bavaria  Refunding  Credit . 

Berlin  Treasury  Bills  7s,  May  1931*  . 

Bremen  3-mos.  Notes,  December  30,  1930  . 

$15,000,000 

3,670,000 

1,000,000 

$15,000,000 

6.20 

German  6%s,  1965  . 

German  Railway  Notes  6s,  1935  . 

90 

95 

98,250,000 

3,600,000* 

6.30 

German  Treasury  Loan,  1932  . 

Saxony  Refunding  Credit . 

100 

76,000,000* 

3,000,000 

50,000,000 

3,000,000 

1.  Credit  of  RM  26,000,000  arranged  by  German  group,  similar  amount  being  advanced  by  foreign 
group.  American  share  estimated  at  RM  16,000,000 

2.  Estimated  share  placed  in  United  States  of  total  of  RM  76,000,000. 

6.  American  share  of  credit  to  Germany  of  6125.000,000  arranged  at  4-3/4  per  cent  interest,  and 
1-1/4  per  cent  commission  by  European  and  American  bankers. 


ii— corporations 


Addressator,  A.G.’  . 

Addressograph,  G.m.b.H* . 

6.80  Berlin  City  Electric  6s,  1956  .  90  Vi 

6.50  Central  German  Power  Co.  6s,  1934  .  98% 

Creed  Telegraphenapparate  G.m.b.H . 

Deutsch-Atlantische  Telegraph  Co.®  .  140 

Deutsche  Elektrobank,  A.G . 

Deutsche  Sinclair  Petroleum,  G.m.b.H.* . 

Du  Pont  de  Nemours’  . 

Felten  &  Guilleaume  A.G.* . . . 


$ .  $ 


10,000,000* 

4,000,000 

238,000* 

790,000 

6,260,000* 


1.  Foreign  subsidiary  of  American  company.  Amount  Involved  not  stated. 

2.  Estimated  amount  placed  In  United  States  of  total  of  616,000.000. 

6.  Authorized  capital  of  RM  1.000,000  of  German  subsidiary  of  American  enterprise. 

4.  American  interests  acquire  one-third  of  capital  at  140  per  cent. 

6.  Estimated  American  share  In  new  enterprise  formed  by  Oerman-Amerlcan  interests,  with  capi¬ 
talisation  of  RM  60,000,000. 

6.  German  subsidiary  of  American  company.  Amount  Involved  not  stated. 

7.  Establishes  two  companies  In  Germany  (In  1929)  to  sell  various  Du  Pont  products,  including  Duco 
and  Ventube.  Amount  involved  not  stated. 

8.  Arrangement  concluded  with  American  interests.  Amount  Involved  not  stated. 
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Ford  Motor  Co.  of  Germany . 

Gelsenkirchen  2-year  6s,  1932  . 

5.00  German  Building  &  Land  Bank  1-year  Credit  .. 

4,50  German  General  Electric  (A.E.G.)  . 

German  Kodak  A.G . 

Germania  Accident  &  Liability  Ins.,  A.G . 

Germania  General  Insurance,  Ltd . 

Germania  Life  Insurance  . 

Goodyear  Rubber  Co.“  . 

Gummiwerke  Fulda  Co.“  . 

Johns-Manville  (Germany)” . 

Kolster-Tefag  Radio,  G.m.b.H . 

Lorenz,  C.  Corp.” . 

Maximilianshuette  6s,  1950  . 

Mercedes  Biiromaschinen-Werke”  . 

Mix  &  Genest . 

Mosebach,  Oskar,  A.G.**  . 

North  European  Oil  Corp . 

Osram,  G.m.b.H.** . 

Reichart’s  Cocoa  &  Chocolate  Co.”  . 

6.57  Rhine- Westphalia  Power  6s,  1965  . 

Rhine- Westphalia  Power  (shares)  . 

6.35  Saxon  Public  Works  5s,  1932  . 

6.00  Siemens-Halske  6s,  2030  . 

Standard  Electrizitaets,  A.G . 

Standard-I.G.  Co.** . 

Thuringia  Gas  Corporation  . 

Tobis  Klangfilm  . 

Transradio  Corp.**  . . 

United  Electric  Co.  of  Westphalia  6%  %  Pfd. .. 
7.65  United  Industrial  Corp.  6-mos.  7s,  1930  . 


Offered 

Amount 

Price 

Amount 

Refunded 

81,600,000* 

3,000,000 

6,250,000 

$ 

200 

12,500,000“ 

760,000” 

600,000“ 

1,126,000“ 

1,125,000“ 

12,600“ 

185 

4,182,850 

87 

4,500,000 

500,000 

4,000,000** 

376,000 

6,000,000“ 

3,012,500 

93 

20,000,000 

45 

3,400,000 

97% 

10,000,000 

933 

32,655,000 

3,647,500* 

600,000“ 

2,600,000“ 

150 

1,965,500 

7,600,000** 

99% 

5,000,000 

9.  Reported  cost  of  plant  established  In  Cologne.  In  addition,  company  to  erect  houses  at  cost  of 
RM  6,000,000. 

10.  Represents  cost  of  RM  26,000,000  of  stock  acquired  by  American  interests  at  200  per  cent. 

11.  Represents  Increase  In  capital  by  RM  3,000,000  from  RM  6,000,000,  to  which  it  had  been  reduced 
from  RM  8,000,000. 

12.  Represents  capital  of  German  company  (RM  2,000,000)  acquired  for  18,376  shares. 

13.  Represents  capital  of  German  company  (RM  4,500,000)  acquired  for  44,806  shares  of  American 
company. 

14.  Represents  capital  of  German  company  (RM  4.600.000)  acquired  for  48,970  shares. 

16.  Establishes  rubber  factory  near  Berlin.  Amount  involved  not  stated. 

16.  Arrangement  made  by  which  company  will  sell  products  of  American  rubber  concern  in  England. 
Germany  and  Ireland.  Amount  involved  not  stated. 

17.  Formed  by  American  Interests.  Amount  involved  not  stated. 

18.  Capital  of  new  German  company  formed  by  American  interests.  (RM  60,000.) 

19.  Acquired  (76  per  cent  from  Germany  and  26  per  cent  from  Holland)  by  American  Arm  and  turned 
over  to  newly  formed  holding  company  (Gesellschaft  fUr  Telephon-und  Telegraphenbetelllgungen,  m.b.H.). 

20.  Controlling  interest  acquired  by  Underwood-Elllott-Fisher  Co.  Amount  Involved  estimated  at 
RM  2,100,000  of  total  of  RM  3,500.000. 

21.  Estimated  amount  involved  In  acquisition  of  majority  of  capital  of  RM  16,186,000. 

22.  Company  (half  owned  by  American  interests— capitalization  RM  1,500,000)  acquires  Duco  Laok- 
fabrik  with  napitalizatinn  of  RM  50,000. 

23.  Estimated  amount  involved  in  company,  whose  authorized  capitalization  consists  of  4,000,000 
shares.  Company  acquires  oil  rights  on  6.476  square  kilometers  in  Germany. 

24.  American  interests  acquire  one-sixth  of  capital. 

25.  Acquired  by  American  Interests.  Amount  involved  not  stated. 

26.  American  share  of  total  of  RM  26.000,000. 

27.  Half  of  Issued  capital  acquired  by  American  Interests.  Amount  involved  not  stated. 

28.  Estimated  cost  of  shares  acquired  by  American  Interests. 

29.  American  interests  acquire  30  per  cent  of  capitalization. 

30.  Represents  half  Interest  acquired  by  American  utility  group. 
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America's  Stake  Abroad 


C—CANADA 

i_government,  provinces  and  municipalities 


Offered 

Yield 

Issue 

Alberta  Treasury  Bills,  4s,  November  1, 
1930  . 

Price 

Amount 

$5,000,000 

3.00 

Alberta  6-mos.  3%s,  April  15,  1931  . 

5,935,000 

4.26 

British  Columbia  4s,  1932  . 

99% 

4,000,000 

3.25 

British  Columbia  3%s,  1931  . 

British  Columbia  9-mos.  4s,  1930  . 

British  Columbia  9-mos.  3%s  . 

100 

1,000,000* 

4,000,000 

4,000,000 

British  Columbia  4%s,  1955  . 

95% 

100* 

95% 

1,000,000* 

4.28 

Canada  4s,  1960  . 

100,000,000 

5.00-5.05 

Edmonton  5s,  1945-1960  . 

400,000* 

5.04 

Greater  Winnipeg  Water  District  5s,  1970 

99% 

1,900,000 

5.00-5.05 

Hamilton,  0.  4%s-5s,  1948  . 

350,000* 

4.75 

Manitoba  9-mos.  Treasury  5s  . 

2,500,000 

4.80 

Manitoba  4%s,  1960  . 

95% 

375,000* 

3.625 

Montreal  1-year  3%s,  1931  . 

100 

7,500,000 

4.81 

Montreal  Harbor  Commissioners  5s,  1969  .. 

103.17 

500,000 

4.58 

New  Brunswick  4%s,  1955  . 

102% 

750,000* 

4.80-4.85 

New  Brunswick  4%s,  1930-60  . 

98%-99% 

4,250,000 

5.01 

New  Brunswick  5s,  1960  . 

99% 

3,358,000 

4.95 

Newfoundland  5s,  1955  . 

100% 

2,500,000 

New  Westminster  Harbor  Com.  4%s,  1950 

97% 

50,000* 

5.00 

Nova  Scotia  5s,  1960  . 

100 

1,500,000* 

4.85 

Nova  Scotia  4%s,  1960  . 

Ontario  4%s,  1931-60  . 

98% 

4,404,000 

4.15-4.85 

18,600,000“ 

4.65 

Ontario  5s,  1935  . 

101.40 

1,500,000“ 

4.875 

Quebec  5s,  1960  . 

101.75 

2,572,000“ 

5.00 

Saskatchewan  5s,  1959  . 

Saskatchewan  5s,  1960  . 

100 

2,000,000“ 

400,000“ 

4.45 

Saskatchewan  4s,  1935  . 

98 

2,000,000“ 

4.55 

Saskatchewan  4%s,  1955  . 

99% 

500,000“ 

4.00-4.85 

Toronto  5s,  1931-50  . 

13,396,000 

5.00 

Toronto  4%s,  1931-49  . 

3,201,000 

5.00 

Toronto  5s,  1931-59  . 

100 

2,389,000 

Toronto  Harbor  Commissioners  5s,  1953  .. 

98.95 

2,000,000 

Vancouver  5s,  1940-70  . 

102.77-104.43 

1,000,000" 

4.90-5.00 

Vancouver  5s,  1939-69  . 

100-101% 

1,500,000“ 

5.04 

Winnipeg  5s,  1940-60  . 

99% 

1,000,000“ 

4.50-4.54 

Winnipeg  4%s,  1937-60  . 

99%-100 

1,000,000“ 

1. 

2. 

3. 


6. 

7. 

8. 
9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 


Estimated  amount  placed  in  United  States  of  total  of  $2,500,000. 
Estimated  amount  sold  In  United  States  of  total  of  $3,000,000. 
Price  at  which  repaid  or  refunded. 

Bstimated  amount  placed  in  United  States  of  total  of  $981,000. 
Estimated  amount  placed  in  United  States  of  total  of  $2,984,000. 
Estimated  amount  placed  in  United  States  of  total  of  $1,570,000. 
Estimated  amount  sold  in  United  States  of  total  of  $2,660,000. 
Estimated  amount  placed  in  United  States  of  total  of  $700,000. 
Estimated  amount  sold  in  United  States  of  total  of  $5,000,000. 

Estimated  amount  sold  in  United  States  of  total  of  $30,000,000. 

Estimated  amount  sold  In  United  States  of  total  of  $2,660,000. 

Estimated  amount  sold  in  United  States  of  total  of  $3,333,000. 

Estimated  amount  sold  in  United  States  of  total  of  $3,500,000. 

Estimated  amount  sold  in  United  States  of  total  of  $965,000. 

Estimated  amount  sold  in  United  States  of  total  of  $6,000,000. 

Estimated  amount  sold  in  United  States  of  total  of  $2,000,000. 

Estimated  amount  sold  here  of  total  of  $2,644,688. 

Estimated  amount  sold  here  of  total  of  $4,065,000. 

Estimated  amount  taken  here  of  total  of  $2,600,000. 

Estimated  amount  taken  here  of  total  of  $3,600,000. 


II— CORPORATIONS 


Addressograph  Co.,  Ltd.  (Toronto)^  .  $ 

6.03  Aluminum,  Ltd.  6%  Pfd.  (Canada)  .  99%  13,000,000 

Aluminum,  Ltd.  (Rights)  .  30  237,550 

Amal^mated  Metal  Co.,  Ltd .  25,000,000* 

.  American  Canadian  Utilities  Corp .  500,000* 


1.  Canadian  subsidiary  of  American  company.  Amount  Involved  not  stated. 

2.  Represents  authorized  capitalization  of  new  Canadian  company  formed  by  American  Interests. 

3.  Represents  authorized  number  of  shares  of  new  company,  formed  under  Delaware  laws. 


Amount 

Refunded 

$1,000,000 

3,000,000 

20,000,000 

1,000,000 


1,750,000 

1,000,000 

2,000,000 

10,000,000 

500,000 


February  4,  1931 
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C— CANADA 


II— CORPORATIONS  (Continued) 

Yield  lame 

Angrlo- American  Royalties  7%s,  Canada  .. 

Architects  Building  6s  . 

Automatic  Musical  Instrument,  Ltd. 

(Canada)  . 

Auto-Strop  Safety  Razor  Co.,  Ltd . 

6.00  Beauharnais  Power  Corp.  6s,  1960  . 

4.90  Bell  Telephone  Co.  of  Canada  5s,  1960  .... 

Bell  Telephone  Co.  of  Canada . 

5.00  Bell  Telephone  Co.  of  Canada  5s,  1960, 

Series  “B”  . 

British  American  Oil  Co.  5s . 

5.00  British  American  Oil  Co.  5s,  1945  . 

British  American  Royalties  8s . 

5.62  British  Columbia  Power  Co.  5s,  1960  . 

5.93  Brown  Co.  5^s,  1950  . 

Cairns  Creameries,  Ltd.  (Canada)  . 

5.40  Calgary  Power  Co.  5s,  1960  . 

5.20  Calgary  Power  Co.  5s,  1960  . 

Canada  Power  &  Paper  Corporation^ . 

Canada  Wire  &  Cable  Co.“ . 

Canadian-American  Public  Service  6s, 

1931  . 

Canadian  Bank  Shares  and  Industrials . 

Canadian  Carbonate,  Ltd.  (Canada)  . 

6.00  Canadian  Copper  Refiners  6s,  1945  . 

Canadian  Industries,  Ltd.” . 

Canadian  Imperial  Dry,  Inc . 

Canadian  International  Paper  Co . 

4.15-4.85  Canadian  National  Railways  4^s,  1931- 

1945  . 

4.82  Canadian  National  Railway  Co.  4%s,  1955 

5.03  Canadian  National  Railways  5s,  1970  . 

5.00  Canadian  National  (W.I.)  S.  S.  5s,  1955  .. 

4.62  Canadian  Pacific  4^s,  1960  . 

3.00-4.60  Canadian  Pacific  Equipment  4V!is,  1931- 

1945  . . . 

6.30  Central  States  Power  &  Light  5 Vis,  1955 

City  Dairy  Co.,  Ltd.  (Canada)” . 

City  Dairy  Co.  (Toronto)  . 

Claude  Neon  Light  Co.  (Canada)” . 

Consolidated  Mining  &  Smelting  . 

Continental  Aero,  Ltd.  $1.50  Pfd.  (Can¬ 
ada)  . 

Dominion  Gas  &  Electric  Co . 

Dominion  Paint  Works,  Ltd.”  . 

Du  Pont  de  Nemours  . 

Electric  Auto-Lite  Co.,  Ltd . 

Famous  Players  Canadian  Corporation . 


Offered 

Price 

Amount 

Amount 

Refunded 

$1,500,000 

700,000 

% 

100 

101% 

1,500,000 

1,000,000* 

3,000,000* 

3,750,000* 

75,000,000* 

100 

100 

98 

95 

94 

97 

5,000,000 

5,000,000 

55,000* 

1,000,000 

1,000,000 

3,500,000* 

670,000” 

3,000,000” 

2,000,000 

100 

700,000 

1,633,500“ 

1,920,000“ 

445,000“ 

( 500,000* 

(  25,000* 
1,000,000“ 

99 

99% 

100 

98 

14,500,000 

21,300,000 

13,000,000 

4,700,000 

25,000,000 

10,000,000 

11,000,000 

98.93-100.74  14,250,000 

90  1,000,000" 


4,750,000” 


500,000 

1,150,000* 


500,000” 

500,000 

20,000,000“ 


4.  Represents  increase  in  capital  stock  of  Canadian  subsidiary  of  American  company,  from  11,000,000 
to  $2,000,000. 

5.  Estimated  amount  placed  in  United  States  of  total  of  $30,000,000. 

6.  Amount  placed  here  of  total  of  $7,000,000. 

7.  Represents  increase  in  capital  from  $75,000,000  to  $150,000,000. 

8.  Estimated  amount  placed  in  United  States  of  total  of  $6,000,000. 

9.  Estimated  amount  placed  in  United  States  of  total  of  $6,000,000. 

10.  Represents  estimated  cost  of  property  acquired  by  American  interests  through  shares. 

11.  Estimated  amount  sold  in  United  States  of  total  of  $8,000,000. 

12.  Substantial  interest  acquired  by  American  publishers.  Amount  involved  not  stated. 

13.  Interest  acquired  by  American  Arm.  Amount  involved  not*  stated. 

14.  Acquisition  by  American  investment  company  and  comprising  the  following; 

600  shares.  Bank  of  Nova  Scotia 
600  shares.  Bank  of  Toronto 
3,600  shares,  Canadian  Bank  of  Commerce 
649  shares.  Dominion  Bank 
466  shares.  Imperial  Bunk  of  Canada 
460  shares,  J.  MacLaren  Co..  Ltd. 

16.  Represents  value  of  32,000  shares  acquired  by  American  interests  through  exchange  of  stock. 

16.  Estimated  amount  placed  in  United  States  of  total  of  $2,600,000. 

17.  Additional  shares  acquired  by  American  interests.  Amount  Involved  not  stated. 

18.  Represents  cost  of  boiler  plant  erected  at  Gatineau,  Quebec. 

19.  Estimated  amount  placed  in  United  States  of  total  of  $3,000,000. 

20.  Acquired  by  American  Interests.  Amount  Involved  not  stated. 

21.  Estimated  amount  represented  by  81,360  shares  of  American  concern  paid  for  Canadian  property. 

22.  American  Interests  acquire  97  per  cent  of  stock.  Amount  Involved  not  stated. 

23.  Cost  of  explosive  manufacturing  plant  established  in  Canada  through  Canadian  subsidiary. 

24.  Represents  cost  of  properties  acquired  by  American  interests. 
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C— CANADA 

II— CORPORATIONS  (Continued) 

Yield  Issue 

4.00-5.00  Grand  Trunk  Western  Railroad  5s,  1930-44 

Grand-Silver  Stores  6s,  1940  . 

Halls,  Ltd.  (Canada)"  . 

6.00  Hudson  Bay  Mining  &  Smelting  Co.,  Ltd. 

68,  1935  . 

Hudson  Bay  Mining  &  Smelting  Co.,  Ltd.  .. 

International  Nickel  Co.  of  Canada . 

6.17  Iowa  Southern  Utilities  6s,  1950  (Canada) 

J.  J.  Joubert,  Ltd." . 

Kelvinator  of  Canada . 

Kingston  Elevator,  Ltd.  6s . 

Maritime  Coal,  Ry.  &  Power  Co." . 

Mersey  Paper  Co.,  Ltd.  6s . . 

Middle  West  Utilities  Co.  of  Canada,  Ltd." 

5.62  Montreal  Light,  Heat  &  Power  5Hs,  1960 
Montreal  Light,  Heat  &  Power  (shares)  .. 

5.05  Montreal  Light,  Heat  &  Power  5s,  1970 

Ser.  “B” . 

5.25  Montreal  Tramways  5s,  1955  Series  “D”  .. 

5.63  Montreal  Tramways  5s,  1955  . 

Moosejaw  Light,  Power  &  Tramwasr"  . 

National  Lead  Co.  of  Canada" . 

6.15  National  Light  &  Power  68,  1950  . 

New  Brunswick  International  Paper  Co."  .. 
6.14  Northwestern  Power  Co.,  Ltd.  6s,  1960  .... 
Ontario  Hydro-Electric  Power  Commission 

4%s,  1970  . 

Ontario  Power  Service  Corp.,  Ltd.  5%s, 

1950  . 

Ontario-Quebec  Stores,  Ltd.  7%  Pfd . 

5.80  Ottawa  Valley  Power  Co.,  Ltd.  5%s,  1970 

Packard  Electric  Co." . 

Peel  St.  Realty  6Hs . 

Power  &  International  Securities,  Ltd. 

6%  Pfd . 

Ruddy  Co.,  Ltd." . 

5.10  Shawinigan  Water  5s,  1970,  Series  “C”  .... 

4.63  Shawinigan  Water  4%8,  1970,  Series  “D” 

6.87  Simpson’s,  Ltd.  6%%  Pfd . 

Sisters  of  Charity  5s  (Quebec)  . 

St.  Boniface  Hospital  5%s  . . . 

Stimson’s  Office  Building  Co.,  Ltd . 

Stuart,  D.  A.  &  Co.,  Ltd . 

John  Summers  &  Sons  CJo.,  Ltd." . 

Truax-Traer  Coal  Co.  of  Canada  . 

University  Tower  6Hs . 


Offered 

Price  _  Amount 

$4,238,000 

5,500,000“ 


100  5,000,000 

500,000“ 
20  15,000,000” 

98  500,000" 


2,000,000" 

1,500,000 


2,000,000 


98  1,000,000“ 

20,418,350 


99 

96% 

91% 

1,500,000“ 

1,000,000" 

375,000" 

3,500,000 

99% 

100,000" 

98 

3,000,000" 

102% 

7,500,000" 

94.22 

25 

95% 

2,500,000“ 

350,000 

9,000,000 

500,000 

625,000 

98 

97% 

94% 

10,000,000” 

20,000,000 

250,000" 

550,000 

500,000 

800,000 

595,000 

( 200,000* 

)  100,000* 
1,000,000 

Amount 

Refunded 


7,851,000 


25.  Used  to  acquire  the  Canadian  units  of  Metropolitan  Chain  Stores  of  total  issue  of  18,000,000. 

26.  Represents  increase  in  capital  from  2.500,000  shares  to  3.000,000  shares. 

27.  Estimated  American  share  in  increase  in  capital  from  13,758.208  shares  to  16,000,000,  giving 
rights  to  subscribe  at  20  on  basis  of  6  new  shares  for  100  held.  Issue  underwritten  by  American  bankers. 
Total  amount  involved,  $24,835,840.  Company's  assets  increased  during  1930  by  $13,262,030. 

28.  Estimated  amount  placed  in  United  States  of  total  of  $2,600,000. 

29.  Acquired  by  American  Interests  through  exchange  of  shares  of  American  company. 

30.  Agreement  reached  with  American  interests.  Amount  involved  not  stated. 

31.  Represented  by  $800,000  7%  Preferred  and  100,000  shares  of  Common. 

32.  Company  and  subsidiaries  (Canada  Electric  Co.,  Ltd.  and  Eastern  Electric  A  Development  Co., 
Ltd.)  acquired  by  American  interests.  Amount  Involved  not  stated. 

33.  Formed  with  50,000  shares  of  Preferred  and  500,000  shares  of  Common  to  own  a  number  of 
Canadian  utilities. 

34.  Estimated  amount  placed  in  United  States  of  total  of  $10,000,000. 

36.  Estimated  amount  placed  in  United  States  of  total  of  $6,000,000. 

36.  Estimated  amount  placed  In  United  States  of  total  of  $2,000,000. 

37.  Estimated  amount  placed  in  United  States  of  total  of  $3,000,000. 

38.  Acquired  by  Amerlcnn  interests. 

39.  Acquires  Hoyt  Metal  Co.,  Ltd.;  Robertson  Lead  Mfg.  Co.,  Ltd.;  and  Canada  Metal  Co.,  Ltd. 
Amount  involved  not  stated. 

40.  Estimated  amount  placed  in  United  States  of  total  of  $2,000,000. 

41.  Opens  650-ton  newsprint  mill  In  New  Brunswick  (Canada).  Amount  involved  not  stated. 

42.  Estimated  amount  placed  in  United  States  of  total  of  $10,000,000. 

43.  Estimated  amount  sold  in  the  United  States  of  total  of  $12,500,000. 

44.  Estimated  amount  placed  in  United  States  of  total  of  $6,600,000. 

46.  Erects  factory  at  ’Toronto.  Amount  involved  not  stated. 

46.  Acquired  by  American  Interests.  Amount  Involved  not  stated. 

47.  Estimated  amount  placed  in  United  States  of  total  of  $15,000,000. 

48.  Estimated  amount  placed  in  United  States  of  total  of  $1,250,000. 


February  4,  1931 
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C— CANADA 

II— CORPORATIONS  (Continued) 

Yield  Issue 

6.18  Washington  Gas  &  Electric  6s,  1960  . 

6.04  West  Canada  6s,  1950  . 

6.05  West  Canadian  Hydro-Electric  6s,  1950  .... 
6.50  West  Canadian  Hydro-Electric  6V^s,  1945 
Western  Steel  Products,  Ltd.  6s,  Series  “B” 


Offered 

Amount 

Price 

Amount 

Refunded 

97% 

$  726,000" 

$ 

99% 

460,000“ 

99% 

1,000,000 

100 

350,000 

1,000,000 

49.  Estimated  amount  placed  In  United  States  of  total  of  $3,000,000. 

50.  Estimated  amount  taken  in  United  States  of  total  of  $1,000,000. 


D— SOUTH  AMERICA 


i_governments,  states  and  municipalities 

5.00  Argentina  (Internal)  5s  . 

5.00  Argentina  6-mos.  5s,  1930  . . . 

4.625  Argentine  1-year  Notes,  1931  . 

Banco  de  Republica  (Colombia)  . 

8.05  Barranquilla  8s,  Series  “E,”  1950  . 

Bolivia  . 

5.00  Buenos  Aires  (City)  5s,  1931  . 

6.85  Buenos  Aires  (Province)  6%s,  1961  . 

6.85  Buenos  Aires  (Province)  6%s,  1961  . 

Buenos  Aires  (Province)  6%s,  1930  . 

6.63  Chile  6s,  1963  . 

Colombia  (Central  Bank)  . 

Colombia  (Government  Credit)  . 

Colombia*  . 

8.00  Colombia  Treasury  Notes  8s  . 

6.30  Cordoba  (City)  3-mos.  Treasury  Notes . 

Cordoba  (Province)  Treasury  Notes  . 

6.05  Cordoba  (Province)  6-mos.  Treasury  Notes  .... 

5.50  Cdrdoba  (Province)  6-mos.  5%s,  1930  . 

6.00  C6rdoba  (Province)  6-mos.  5s,  1931  . 

Curacao  (Dutch  W.  1.)^ . 

Peru  (Government  Credit)  . 

Rio  Grande  do  Sul  7s* . 

6,00  Santa  Fe  (Province  S-mos.  6s,  1930  . 

Santa  Fe  (Province)  1-year  6s,  1930  . 

7.30  Santiago  7s,  1961  . 

7.66  Sao  Paulo  (State)  7s,  1940  . 

Tucuman  5s,  1931  . 

6.15  Uruguay  6s,  1964  . 


100 

$  644,000* 

$ 

100 

60,000,000 

100.36 

50,000,000 

2,418,7601a 

50,000,000 

99 

500,000 

100,000* 

100 

16,100,000 

95% 

8,000,000 

4,000,000 

96% 

3,676,000 

4,000,000 

91% 

25,000,000 

6,864,800* 

6,000,000 

5,000,000 

100 

1,932,400* 

1,036,000* 

1,035,000* 

1,200,000 

100 

6,000,000 

1,200,000 

99% 

4,500,000 

1,600,000 

2,000,000 

4,500,000 

4,000,000 

1,600,000 

1,600,000 

96% 

2,200,000 

96 

35,000,000 

1,000,000 

98 

17,681,000 

1.  Represents  credits  granted  by  two  American  banking  institutions  to  the  amount  of  850,000  pesos 
(paper)  cash. 

la.  Represents  revolving  credit  of  2,500,000  pesos  established  by  American  interests. 

2.  Advance  of  300,000  bolivianos  by  American  ol!  Interests. 

3.  Comprises  loan  of  4,000,000  pesos  for  public  works  and  $3,000,000  credit  arranged  by  American 
banking  Interests. 

4.  American  interests  establish  wireless  service  connecting  flve  of  principal  cities.  Amount  in¬ 
volved  not  stated. 

5.  Represents  American  share  of  2,000,000  pesos  of  total  of  6,000,000  pesos.. 

6.  Represents  advance  of  3,000,000  pesos  (paper)  made  by  American  interests. 

7.  Grants  concession  to  American  interests.  Amount  involved  not  stated.  . 

8.  Also  commission  of  3  to  4  i>er  cent. 
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America’s  Stake  Abroad 


D— ^OUTH  AMERICA 


II— CORPORATIONS 

Yield  Issue 

Amazon  Corporation  $6  Pfd . 

Amazon  Rubber  Corporation . 

American-Brazilian  Exploration  Corp . 

American-Colombian  Mica  Co.*  . 

6.56  American  &  Foreign  Power  Co.  5s,  2030  . 

Argentine  Aqueduct  &  Public  Service  Co . 

Argentine  Brunswick  Radio  Co’,t) . 

6.67  Associated  Telephone  &  Telegraph  Co . 

6.90  Associated  Tel.  &  Tel.  Co.  6%s,  1956  . 

Bank  of  Peru  &  London  . 

Bitumuls  of  Brazil,  Inc . 

Brazil  Five  and  Ten''  . 

Brazilian  Babassu  Corporation  . 

Brazilian  Brunswick  Riadio  Corp . 

Brazilian  Highlands  Corp . 

Caja  de  Fomento  Salitrero,  2-year  6s,  1932  .... 

Caracas  Petroleum  Corp.  (Venezuela)  . 

Cerro  de  Pasco  Copper  Co . 

Cia.  Latino-Americana  de  Fuerza  . 

CJia.  de  Service  Publico  Brasileiros  . 

Cia.  Swift  Internacional,  S.A.  (Argentina)  . 

Cia.  Swift  de  la  Plata,  S.A.“ . 

Cia.  Venezolana  de  Electricidad  . 

Cogoti  Irrigration  Dam  (Chile)** . 

Consolidated  Tin  Smelters  . 

Com  Products  Refining  Co.“  . 

Creole  Petroleum  Co . 

Curtiss-'Wright  Export  Corp.“  . 

5.46  Electric  Bond  &  Share  Co.  $6  Pfd . 

Firestone  Tire  &  Rubber  Co.  (Argentina)  . 

General  Motors  Acceptance  Corp.  of  South 

America  . 

General  Motors  (Brazil)  . 

Girardot  Electric  Power  Co.  (Colombia)**  . 

Gulf  of  Maracaibo  Corp.  (Venezuela)**  . 

Industrial  &  Financial  Corp.  of  Argentina  . 

Intercontinents  Power  Co . 

6.25  Intercontinents  Power  Co.  6s,  1948  . 

4.00  International  Telephone  &  Telegraph  6s,  1966 

4.81  Italo- Argentine  Electric  Co . 

La  Paz  Corporation  . 

Latamerica  Corporation  . 

Maracaibo  Oil  Exploration  Corp . 

Mendoza  Empresa  de  Luz  y  Fuerza** . 

North  American-Peru  Corporation  . 

Pan  American  Manganese  Mining  Corp . 

Pandem  Oil  Corporation  . 


Offered 

Price 

Amount 
$6,407,200 
( 60,000* 
(20,000* 
60,000* 

90 

60 

94% 

60,000,000 

100,000* 

10,000* 

600,000* 

2,600,000* 

400,000* 

60,000* 

100 

2.60 

250,000* 

10,000* 

2,000* 

4,600,000 

2,626,000 

2,000,000* 

1,000* 

100,000* 

2,800,000** 

400,000* 

26,000,000** 

4% 

4,250,000** 

91% 

18,300,000 

100,000* 

2,500,000** 

97 

60 

80 

1,000,000* 

1,000,000** 

3,000,000 

36,618,660 

4,000,000 

200,000* 

( 1,000,000* 

(  10,000* 
79,267** 

600,000* 

1,000,000* 

2,000,000** 

Amount 

Refunded 


48,525,000 


1.  Represents  authorized  capital  of  new  company,  formed  under  Delaware  laM’s. 

2.  Represents  authorized  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

3.  Organized  to  exploit  mica  deposits  in  the  Department  of  Huila.  Amount  involved  not  stated. 

4.  Estimated  amount  employed  abroad  of  total  of  $3,000,000  through  sale  of  SO, 000  shares  of 
Class  “A”  stock. 

5.  Estimated  amount  employed  abroad  (British  Columbia,  Portugal,  Colombia,  Jamaica,  San  Do¬ 
mingo,  England  and  Belgium)  of  total  of  $10,000,000. 

6.  Represents  estimated  amount  advanced  by  American  bank  of  total  credit  of  6,000,000  soles. 

7.  Formed  by  American  interests.  Amount  involved  not  stated. 

8.  Represents  Increase  in  number  o*  shares  from  200,000  to  202,000. 

9.  Represents  loan  against  future  taxes,  extended  to  Peruvian  government  in  1929. 

10.  Represents  increase  in  assets  of  2,849.133  pesos  (gold)  as  compared  with  previous  year. 

11.  Establishes  branch  in  Santa  Fe,  Argentina. 

12.  To  be  constructed  by  American  engineering  Arm  at  cost  of  13,600.000  pesos. 

13.  Authorized  capital  of  company  formed  by  American  and  Bolivian  interests. 

14.  Company  establishes  factory  in  S&o  Paulo  with  daily  capacity  of  2,000  bushels.  Amount  involved 
not  stated. 

15.  Represents  the  cost  of  shares  resulting  from  Increase  in  capital  from  6,000,000  to  7,000,000 
shares,  on  basis  of  one  share  for  six  shares  held  at  4^. 

16.  Establishes  factory  for  construction  of  military  and  commercial  airplanes  in  Santiago,  Chile. 
Amount  involved  not  stated. 

17.  Represents  cost  of  plant  at  S&o  Caetano  In  the  state  of  SSo  Paulo. 

18.  Acquired  by  American  interests.  Amount  involved  not  stated. 

19.  Acquires  concession  on  325.000  acres  in  District  of  Paex,  State  of  Zulla. 

20.  Represents  Increase  in  capital  from  1.200,000  shares  to  2,200,000  shares. 

21.  Represents  increase  in  assets  during  1929. 

22.  Acquired  by  American  interests. 

23.  Represents  authorized  Increase  in  capital  from  $500,000  to  $2,500,000. 


February  4,  1931 
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D— SOUTH  AMERICA 

II— CORPORATIONS  (Continued) 


Yield 

Issue 

Offered 

Price 

Amount 

Amount 

Refunded 

Pantepec  Oil  Co.  (Venezuela)  7s,  1931  . 

Paraguana  Petroleum  florp.**  . 

$1,000,000 

$ 

6.00 

7.00 

Parke,  Davis  &  Co.  (Argentina)  . 

South  American  Rys.  Co.  6s,  1933  . 

South  American  Rys.  Co.  $3.60  Pfd . 

Vanadium  Corp . 

Venezuelan  Petroleum  Co . 

100 

60 

250,000” 

12,000,000 

2,600,000 

388,236” 

395,863” 

24.  Formed  by  American  oil  Interests  to  develop  400,000  acres  of  land 
volved  not  stated. 

26.  Reported  cost  of  pharmaceutical  laboratory  erected  at  Buenos  Aires. 

in  Venezuela. 

Amount  in- 

26.  Represents  increase  In  assets. 


E— CENTRAL  AMERICA 

(Including  Cuba,  Mexico  and  West  Indies) 


I— GOVERNMENTS  AND  MUNICIPALITIES 


$40,000,000  $ 

20,000,000 


2,500,000 

1,000,000 

15,000,000 


1,000,000 

1,000,000 


1.  American  government  leases  property  located  at  Mission  Avenue.  Havana.  Amount  Involved  not 
stated. 

2.  American  interests  establish  bank  branch.  Amount  Involved  not  stated. 

3.  Arranged  through  Swedish  match  combine. 

4.  Enters  into  agreement  with  American  interests  which  are  to  manage  bank.  Amount  Involved 
not  stated. 


6.70  Cuba  6  %s,  1945  .  98 

Cuba  (Public  Works  Credit)  . 

Cula* . 

Guatemala  (City  of)’  . 

Guatemala  7s,  I960’  .  90 

Honduras  (Currency  Credit)  . 


Mexico  (Currency  Stabilization  Credit) 

Nicaraguan  National  Bank* . . 

Panama  (Government  Loan)  . . 

Panama  National  Bank,  Series  “E”  . . 


II— CORPORATIONS 


American  Colonial  Bank  of  Porto  Rico  .  $1,800,000'  $ 

Caribbean  Oil  Co .  20,000,000* 

Central  American  Development  &  Transport 

Corp .  10,000* 

Chiriqui  Commercial  Co.  (Panama)  .  2,000,000* 

Cia.  Cubana  Kemsley  Milboum* .  . 

Cia.  Nacional  de  Aviacion  Curtiss  (Cuba)* .  . 

Cuban  Carbonic  Co.*  .  . 

Cuba  Sugar  Company  .  20* 

Empresas  Electricas  Mexicanas,  Inc.*  .  . 

Ford  Motor  Co.  of  Mexico* .  . 


1.  Estimated  amount  Involved  in  exchange  of  shares  of  bank  for  stock  of  American  institution. 

2.  Authorized  capital  of  new  company,  formed  under  Delaware  laws. 

3.  Authorized  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

4.  Formed  to  handle  time  sales  business  in  Cuba.  Amoimt  involved  not  stated. 

6.  Formed  by  American  Interests.  Amount  involved  not  stated. 

6.  Acquired  by  American  Interests.  'Amount  involved  not  stated. 

7.  Formed  to  acquire  interests  of  American  enterprise  in  Cia.  Nacional  de  Electrics.  S.A.  Capital 
of  3.000  shares  raised  to  3.000.000  shares. 

8.  Acquires  large  tract  of  land  in  Mexico  City  for  construction  of  assembling  plant.  Amount  in¬ 
volved  not  stated. 
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E — CENTRAL  AMERICA,  including  Cuba,  Mexico  and  West  Indies, 

II— corporations  (Continued) 

Offered 

Yield  Issue  Price  Amount 


Golconda  San  Juan  Mines,  Inc . 

Gulf  Coast  Oil  Co.  (Mexico)" . 

Haitian  American  Development  Corp . 

Hershey  Chocolate  Corp . 

Honduras  Coffee  Co . 

Huasteca  Petroleum  Co."  . 

International  Plantations,  Inc . 

Jabosi  Mines  Corporation  (Cuba)"  . 

Jamaica  Banana  Producers  Association,  Ltd.".. 

Los  Mochis  Sugar  Co.  (Mexico)  . 

Matches  Oil  Co.  (Mexico)" . . . 

Mexican  American  Mines  Corporation . 

Mexican  Mining  &  Smelting  Co . 

Mexican  Oil  &  Coal  Co . 

Mexican  Sinclair  Petroleum  Corp.” . 

Mexico  Consolidated  Mines  Holding  Corp . 

Mexico  Natural  Gas  Co . 

Mexico  (Pipe  Line)  . 

Mexico  (Real  Estate)"  . 

Milliken,  Carlos  C.  y  Cia.  (Mexico)  . 

Panama  Lumber  Co . 

Panama  Marine  Corporation . 

Panama  Railroad  Co.  Equipment  7s  . 

Petroleum  Hydrogenation  Corp.  (Mexico)  . 

Porto  Rico  Telephone  Co . 

Tanhuijo  Petroleum  Corporation  . 

United  Dyewood  Co.”  . 

U.  S.  Smelting,  Refining  &  Mining  (Mexico)  .. 
West  Tezuitlan  Copper  Co . 


$2,000,000* 


290,000” 

468,974" 

100,000* 


3,000,000* 


16,000,000" 


300,000* 

200,000" 

16,000,000* 


60,000* 

6,000,000* 

1,000,000" 


160,000 
300,000* 
200,000* 
126,000 
( 600,000* 
(200,000* 
1,300,000" 
6,000,000* 


1,210,122** 

10,000,000* 


Amount 

Refunded 


9.  Represents  Increase  in  capital  by  $2,000,000,  from  $6,000,000  to  $8,000,000. 

10.  Secures  concession  on  petroliferous  land  In  Mexico.  Amount  involved  not  stated. 

11.  Represents  authorised  increase  in  capital  from  $410,000  to  $700,000. 

12.  Represents  addition  to  properties. 

13.  Acquired  and  operates  Santa  Rosa  Copper  Mines  and  other  mining  properties  in  Cuba.  Amount 
involved  net  stated. 

14.  Half  interest  acquired  by  Americans.  Amount  involved  not  stated. 

15.  Formed  by  American  Interests.  Amount  involved  not  stated. 

16.  Represents  increase  in  capital  from  $100,000  to  $300,000. 

17.  Extends  development  in  Mexico.  Amount  Involved  not  stated. 

18.  Estimated  American  share  in  pipe  line  conducted  by  English-Amerlcan  interests,  at  cost  of 
$2,125,000. 

18.  Represents  capitalization  of  new  company  (30,000,000  pesos). 

19.  Texas  interests  lease  1,106,000  acres  In  Coahulla.  Amount  involved  not  stated. 

20.  Represents  Increase  in  capital  from  $1,500,000  to  $2,800,000. 

21.  Establishes  plant  in  Kingston,  Jamaica,  B.W.I.  Amount  involved  not  stated. 

22.  Represents  acquisition  of  additional  property. 


F— AUSTRALASIA 


I— GOVERNMENTS  AND  MUNICIPALITIES 


6.30  Brisbane  96% 

6.20  Japan  6%8,  1965  .  90 

6.30  Sidney  (New  South  Wales)  6%8,  1955  .  90 


$1,600,000*  $ 

6,000,000 

71,000,000  21,500,000 

10,000,000 


1.  Estimated  American  share  of  cost  of  electrical  manufacturing  plant  erected  by  American,  Dutch 
and  British  interests. 


February  4,  1931 
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F— AUSTRALASIA 


II— CORPORATIONS 


Offered 


Yield  Issue  Price 

6.09  American  &  Foreign  Power  $6  Pfd .  98% 

American  Investment  Trust  of  China  . 

5.83  American  Smelting  &  Refining  6%  Pfd .  103 

China  Transport  Storage  Company  . 

Claude  Neon  of  New  Zealand . 


Copra  Oil  Refineries,  Inc . . 

Far  East  Power  Corp . 

International  Settlement  (Shanghai)  . 

Iraq  Petroleum  Company*  . . 

Japan  (Real  Estate)  . 

Judaea  Life  Insurance  Co.,  Ltd.  (Palestine)*  ..  15% 

6.15  Metropolitan  Water,  Sewerage  &  Drainage 

Board  5%s,  1950  .  92% 

Mining  Trust  Ltd.  (Australia)*  . 

Mutual  Telephone  Co.  (Shanghai)'® . 

National  City  Bank  (Japan)  . 

Shanghai  Power  Co . 

Shanghai  Telephone  Co . 

Travancore  Minerals  Co.,  Ltd.  ( India)  “  . 

Western  Electric  Co.  of  Asia  . 


Amount 

Amount  Refunded 

$24,650,000  $ 

100,000' 

12,300,000* 

500,000* 

150,000 
( 500,000* 

(  50,000' 

2,000,000* 

27,360,000* 


1,250,000’ 

472,500 

7,500,000 

15,000,000 


625,000" 

4,999,000'* 

7,600,000* 


50,000,000* 


1.  Represents  .uthorized  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

2.  Estimated  amount  employed  abroad  of  total  of  217.600,000. 

3.  Authorized  capital  of  new  company,  formed  under  Delaware  laws. 

4.  Authorized  number  of  shares  of  new  company,  formed  under  Delaware  laws,  to  own  Shanghai 
Power  Corp.  which  raises  capital  to  6.000,000  shares. 

6.  Represents  balance  paid  for  property  purchased  by  American  utility  Interests  for  72,000,000  taels. 

6.  Formed  by  European  and  American  (Standard  Oil)  Interests.  Amount  involved  not  stated. 

7.  Represents  cost  of  American  Embassy  building. 

8.  Interest  acquired  through  Issuance  of  stock  of  Judaea  Life  of  New  York. 

9.  Estimated  amount  acquired  by  American  interests  in  company  (controlling  Mount  Isa  Mines,  Ltd.; 
New  Guinea  Gold  Fields,  Ltd.;  Cie.  Nouvelle  des  Mines  Villemasrne;  and  Mining  Trust  of  Northern 
Rhodesia).  Company’s  paid-up  capitalization  is  £4,600,000. 

10.  Acquired  hy  American  interests.  Amount  involved  not  stated. 

11.  Represents  investments  ($1,260,000)  in  branches  at  Yokohama,  Kobe,  Tokyo  and  Osaka. 

12.  Ndmber  of  shares  resulting  from  increase  in  capital  from  1,000  shares  to  6,000,000  shares. 

13.  Controlling  interest  acquired  by  American  company.  Amount  involved  not  stated.  Concern  holds 
extensive  concessions  in  India  for  mining  of  ilmenite. 


G— UNITED  STATES  TERRITORIES 


I— GOVERNMENTS  AND  MUNICIPALITIES 

4.26  Honolulu  6s,  1936-59  . 

4.20  Philippine  4%s,  1969  . 

4.30  Philippine  4%s,  1969  . 

4.375  Philippine  4%s,  1959  . 

3.00-4.10  Porto  Rico  4%s,  1931-40 
2.60-4.125  Porto  Rico  4%s,  1931-60 


II— CORPORATIONS 


Alaska  Kobuk  Mines  .  $600,000*  $ 

Hawaiian  Oil  Co.,  Ltd .  80,000* 

Porto  Rican  American  Tobacco  .  55,000,000* 

U.  S.  Smelting,  Refining  &  Mining  (Alaska)  1,076,438* 


$1,500,000  $ 

105.04-106.06  1,250,000 

103.33  750,000 

102  1,500,000 

4,000,000 
600,000 


1.  Represents  authorised  capitalization  of  new  company,  formed  under  Delaware  laws. 

2.  Authorized  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

S.  Represents  authorized  increase  In  capitalization  from  $46,000,000  to  $100,000,000. 

4.  Represents  acquisition  of  additional  property. 
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H  (a)— INVESTMENT  TRUSTS 


Yield  Issue 


Offered  Amount 

Price  Amount  Refunded 


Allied  Shares,  Inc . 

Aviation  International  Corp . 

Beacon  Corporation  . . . 

British  and  International  Utilities,  Ltd . 

Budd  International  Corp . 

Continental  Corp.  for  Bank  and  Ind.  Sec.* 

Continental  Share  Corp . 

Diversified  Shares  International  . 

International  Alliance  Corp . 

International  Gas  &  Distillation  Co . 

Investors  International  Corporation,  Ltd.  . 

Manhattan  Shares  Corp . 

Pan  American  International  . 

Pan  American  Shares,  Inc . 

Research  Investment  Trust  Co.  6%  Pfd.  ... 

Transamerica  International  Corp . 

Transpacific  Corporation  of  America  . 

Transpacific  Holding  Corp . 

Tropical  International  Corp . 

United  Pacific  Investment  Corp.,  Ltd . 

Western  Capital  Co.,  Ltd . 


$10,000*  $ 
(250,000" 

I  60,000* 
3,600,000" 
1,260,000* 

680,000* 


160,000* 
400,000* 
60,000* 
10,000,000" 
600,000* 
10,000,000" 
1,000* 
600,000" 
90,000* 
1,326,000 
1,000,000" 
2,000,000* 
(  6,000,000" 
I  100,000* 
10,000,000" 
126,000" 
10,000,000" 
200,000* 


1.  Represents  authorized  capital  of  new  company,  formed  under  Delaware  laws. 

2.  Represents  authorized  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

I.  Represents  authorised  capitalization  of  £260.000  of  new  company  formed  by  European  and  Ameri¬ 
can  interests. 

4.  Formed  by  American  and  Kuroi>ean  interests.  Amount  involved  not  stated. 


H  (b)--OTHER  INVESTMENTS 


Abyssinia"  . 

5.64  American  Metal  Co.  6V^s,  1934  . 

British  South  Africa  Co.* . 

Commercial  Investment  Trust  (South  Africa), 

Ltd . 

Foreign  Petroleum  Development  Co . 

Kami  Consolidated  Mines,  Inc . 

Newmont  Mining  Corporation . 

Real  de  Guadeloupe  Mining  Corp . 

Rhodesian  Selection  Trust,  Ltd . . 

Roan  Antelope  Copper  Mines,  Ltd . 

Roan  Antelope  Copper  Mines  7s,  1945  . 

Roan  Antelope  Copper  Mines  (shares)  . 

U.  S.  Trading  Corporation  (Liberia)""  . 

Westinghouse  Electric  Co.  of  South  Africa  .... 


S .  $ 

99%  20,000,000* 


26,000* 

900,000* 

2,600,000* 

8,934,414* 

1,000,000* 


1,000,000* 

2,600,000* 

760,000"* 


60,000* 


1.  American  firm  enraced  to  oonstmet  dam  on  Lake  Tsana,  to  cost  about  $20,000,000,  Amount 
Involved  not  stated. 

2.  Funds  employed  in  purchase  of  African  minins  shares,  includinp  Roan  Antelope  Copper  Ulnes; 
B'wana  M’Kubwa  Copper;  and  Rhodesian  Selection  Trust. 

2.  Interest  acquired  by  American  Minins  concern.  Amount  involved  not  stated. 

4.  Authorised  number  of  shares  of  new  company,  formed  under  Delaware  laws. 

1.  Represents  number  of  shares  as  result  of  authorised  increase  from  100,000  to  1,000,000  shares. 

0.  Authorised  capitallsatioo  of  new  company,  formed  under  Delaware  laws. 

7.  Represents  Increase  In  investments  made  in  Canada.  South  America  and  South  Africa. 

2.  Repreeents  cash  plus  210,000  shares  of  American  Metal  paid  to  Canadian  Selection  Co.  for 

000,000  shares  of  Roan  Antelope  and  1,000.000  shares  of  Rhodesian. 

0.  Kstlmated  amount  taken  by  American  interests  of  total  of  £1,100.000, 

10.  Estimated  amount  taken  by  American  interests  of  total  of  1,000.000  shares  of  la  par  value. 

11.  Formed  by  American  Interests.  Amount  Involved  not  stated. 
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